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South-Western Bell Telephone Company

g-Year 7% Convertible Gold Notes, due
April 1, 1925.  Price at the market, to yicld
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Four T ypes

of Railroad
Bonds—No. ¢

It you will send us a list of
vour holdings, we shull be
pleased to mabe recommen-
datiuna regarding them,

Depreciated Issues

There are many mstances of raliroad bonds which have failed
to mieet the tuncdamental requisites of a secure investment, either .

due to over-caputalization of the road,
".l'npl.tl.th CUTNHNE power.
held which are of a doubtful character,

poor management or

Where railroad securities are still

it may vet be possible

to make an exchange at about or near their present ma ket
price for otlier boads of greater intrinsic value or future

possibilities,

We offer our facilities for analysis of

railroad and other se-

cunties without charze to investers, and will be glad to advise
them as to their holdinga. A readjustment of your investments

may prove to be prohitable.

PARKINSON & BURR

Mewbers ot New York and Boston Stock Exchanges
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.
120 ORI RO ST,

NEW YCRK

TIWNEL ST,

BEOSTON
B4 STALY ST,

-

Thls.lltﬂe Book
will interest You”/

shows what this
cmpany can do if
a:puinted Executor,
uardian or Trustee.

A copy will be
fent on request

CENTPAL UNIONTRUST COMPANY
OFNEW YORK
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NEW YORK

MADISON AVE AT 422287

Capiral, Surplus end Undivided Profits Over 3o Million Dollars
OMuember Fuderal Reserve System
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Londeon Metal Market

LONDON, Fab. 14.—Standard coEYar.
sput, £71 25 6d; futures,

£71 10s. oc-
£71 10s; futures, 279.
futures, £175 15s.

gz

spot,
£172 28 6d;
£20 15s; futures, £21
t, £24 1085 futures,

Court here late to-day,
fixed to hear argument on the plan,
The plan proposed b

which have been adjudged an illagal

combination, provides that the Reading

company, & holding concern, will as-
sume the $06.524,000 general mortgage
4 F_r cent honds, which are the joint
obligation of the Resding Company and
the Philadelphia and Reading Coal and
iron Compuny. The coul company will

pay the Reading Company $10.000,000
y Or current assets at market
in & per cdent
mortrage bonds of the coal company.

in cash
value, and $205,000,000

The Reading Company wild merge
the Philudelphis & Reading ‘Ratlway
Company under the authority of the
present quarter of the Reading Com-
pany and will subject the railway
property to the direct line of the gen-
eral mortgage, .

Would Defer Jersey Line Bale

The 1]1‘0[‘1088(‘! plgn asks the court to
defer the wctual sale of the stock held
by the Reading Compuny in the Cen-
tral Railrid Company of New Jersey,
pending the grouping of rvailronds by
the Interstate Commerce Commission

To this last proposal the puvern-
ment entered an objection and sup-
gested  that the Reading Company
twith all due diligenee” offér the stock
for sale. If at the expiration of the

s
time for such a sale, the stock has.not

| been disposed of then, upon applica-

tion of the Attorney General, the court
may deeres a sale at publie neution at
A price not less than a minimum price
to be agreed upen between the Read-
iny Company and the
General,

Mareh 1 was

the Reading
Company and the agsociated concerns,

Attorney; | s

The Reading Gompany owns $14,- |
L04000 of the SZT 448,800 stuek of the

The greater part of the plan fs tiken
up with the dissociation of the conl
company from the holding company, It
the $25
be issued may contain

?ruvéeinna for
*ho issue of additional h

the Reading company and the
company prior to the creation of the
mortgage. The bonds are to mature

Tanuary 1, 1987 the same date az the
vnéral mortgage bonds,

With cortain exceptions general re-
teages of all claima and liabilities as
| hetween the Reading company esnd the
i:_-..,:l] company will be exchanged.
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(Mexican Rail Reconstruction

|Report Says Total Cost Would
Be 15,000,000 Pesos

MEXICO CITY, Feb, 14 —Immediate
reconstruction of Mexican ' rallway
lines at present aperated by the gov-
ernment will reguire 15.000,000 pexoa,
snvs g report liled by Jaime Gurza, a
special investipator appointed during
the Carranza régime, and who, aince
the death of Carranza, hus been work-
ing steadily on the subject,

He estimates the total cost of main
tenanee of theze lines as 14,000,000
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affered to the investment public at a

features, including sinking

making the

More than usual significance attaches

onds to pro- |te the Chilean operation, in view of the
vide for additions snd betterments to |fact that heretofore the Chilesn goveri-|
A limited @ nount to be determined by | ment has gone to the London market
coal | 1o raise funds,
the Chilean Congress gave un authori-
zation for the loan in sterling denomi-
nation on the posalbility 1

In the present instance

the

{ernment might be able this time to go

to

London., Market conditions thers,

| however, made it necessary to establish

operation,
transaction in severa]
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approximately SUH0.000,
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precedent by eoming to the United
States.

Tha bankers Landling the loan said

sesterday that practically all of thf:;
proceeds would he cemended in this
country, mainly for th
railway equipment n‘m‘l ma
uee on the Chilesn railways.
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FOUNDING OF THE NEW Y ORK STOCK EXCHANGE
AT the formal incorporation, in 1817, of the New York Srock

Exchange, Nathaniel Prime. a founder of the Bank of the
Manhattan Campany, was elected its first president. The Stock
Exchange was really founded in 1792, by a small group which
included Samuel Beebee, Ephraim Hart, Augustus H. Lawrence
and Charles McEvers, Junior— prominent also in 1799 among the
founders of the Bank. From the first, it did a great service in
stabilizing and sta:ltdardizi ng the operations of the stock market,
at a time when the problem of financing the young Republic
loomed large. The Exchange and the Bank together, played a
basic part in the commercial development of the country. Today,
brokers and men of every sort of business connection are finding
in the counsel of the Officers and Directors of the Bank and in
the huge tesources available, a real banking service, which only an

institution so firmly rooted in the very beginnings of the Nation’s
financial system, affords.

| BANK of the
. ManxsaTtTAN COMPANY

! CHARTERED 1799

| 40 WALL STREET
!

|

Capilal, $5.000,000. Surplus and Undivided Profits, $16474.460.45

UPTOWN OFFICE: —j1 Unien Squars, New York
QLIEENS BOROUGH OFFICES: — famaica, Flushing, Long Liland Cury, Far Rockewey,
Rockaway Beach, Seande, Richmond Fil, Elinkurm:, Corone, College Pont,
W oadhaven, Ridgewoo" Fresy Pond
BROOKLYM OFFICES: —5¢ fobi. Place and Cyprens Hills

HAREY T. HAIL
EDSNIN S LAFFEY
P. A. ROWLEY

D, H. PIERSON
FRANKL HILTON
V. W SMITH

CASHIZR
O. E. PAYNTER

ASSISTANT CASHIERS
W. E. MOORE

L 5. GRELORY

FL &1L BU CKLIN
WA K SH

0. 5, DOWNING
5. MACDONALD
&, ALY AL MER
W. CAPES

*
DIRECTORS

J.E. ALDRED

STEP] A4 BAKER

B, H. BORDEN
MICHAEL FRIEDSAM

Gt
E.
Q.
L o=

| WALTER JENNINGS
| RAYMOND E. JONES

APTHUR G, MEYER
JOIN C. MOORE
CHARLES F. POTTS
SAMULL = OAN
WILLIAN SLOANE
JAMES SOCVER
CARLF. STURHAHN
GEORCE ZABRISKIE

JOHN STEWART BAKER

New [ssue

$7,600,000

' (Military Service Loan)

51,9, Notes

Price to yield 5.409,

Exempt from the Federz! Income Tax
and Massachusetts State Tax.

| Commonwealth of Massachusetts

$3,000,000—due November 15th, 1921

$4,000,000—due February 15th, 1922
Price to yield 5.309,
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